forever.s s —

. 'The Mortiago; covenants_ that: he is. lawfully seized. of .the
absoluté,. that he”Ha% good right and lawful 'quthotitznto sell; convey,
-ises are free and clear of all liens and encumbrances whatsoever, The M

- forever defend all and singula¥ the premises unto the Mortgagee
- all persons whomsoever lawfully cl g.the samé or any part th

. The ’Mqrtgagpfeoﬁenants and agrees as follows: - . ~ .

". L That he will promptly pay the principal of and inter@sf ‘on the indebt
* at"tha times and in the manner therein provided. R IR

- 2. That this mortgage shall secure the Mortgagee for such further sums asimay be idv
the option of the Mortgages, for the payment of taxes, insuratice premiums, public.ass

" purposes pursuant to the covenants hersin, and also any,further loans, ativances, readv

) Ec made hereafter to the Mortgagor by the Mortgages; and that all sums so ad
same rate as the Mortgage debt and sﬁ’all be payable on.demand of:the. Mortga
writing, T~ . ‘ BT i

3. That he will keep the improven{ents now existing or-hereafter erected on the m

as may be required from time to time by the Mortgagee against loss by fire:an
as may be required by the Mortgagee, and in companies acceptable to'it, and that'he
Mortgagee aﬂ such policies, and that all such policies and renewals thereof shall. be hel tl
have attached thereto loss payable clausés in favor of, and ‘in form_ acceptable to the Mortgagee

4. That he will pay when due all tiaxes, public assessments, and ,o_‘the.x; éﬂagges up
"'mortgaged property. .o B S TR

5. That he will keep all improvements now existing-or hereafter erected upon -t
» good repair, and should he fail to'do so, the Mortgagee may, at its ‘option, "enter uppn
whatever repairs are necessary, and charge the expenses for such repairs to the:mortgage debt
that the ;proceeds of this loan are for the construction of improvements on the mortgaged
tinue construction until completion without interruption, and should he fail- to-"di
option, enter. upon said premises, coxb lete said construction work, and'charge the
of such cofistruction to the mortgage degt; and/or the Mortgagee ‘may. declare the
due and payable if the Mortgagee shall permit such constriction to be and remain
fifteen (15) days. : | - : SEEE

B. That the Mortgagee ma reqixh‘je the maker, co-maker-

ot ‘x;dqx;ér.of any indé
ay. tﬁ

T ©!
life insurance ypon himself in a sum sufficient to pay all h&'ﬁsg ¢
Mortgagee as beneficiary thereof, and, upan failure of the Mortgagor to

gagee may, at its option, pay said premiums, and'all"sun;s‘so advanced‘gy the M

-of mortgage debt.. ‘

7. That, together with, and in addition’ to, the rionthly payments of priricipal pnd int
terms of the note secured hereby, he will pay to thé Mortgygee (at the Mortgageq
each month, until the indebtedness se‘bure hereby is paid in .f n eq
taxes, public assessments and insurance premiums, as estimated
Mortgagor to pay all taxes, insurance- premiums _and publi¢ assessthe
said items and charge all advances therefor to ~mortgage debt. " ..

- 8. That he héreby assigns all the rerits, issues, and profits of the mortgagé
fault hereunder, and should legal proc#edlngs, be instituted pursuapt t%tlxi; iny
have the right to have a receiver appointed of the reuts, issues, and profits; wl
expenses attending such proceedings and the execution of his trust as feceiye
issues, and profits, toward the paymex:igof the debt secured hiexeby. -

9. That, at the option of the Mortgagee, the indebtedness fecired by this
payable if, without the written consent of the Mortgagée; the Mortgagoi shall
ises, gr if the title shall become vested in any. other person in any fhanne
the Mortgagor. It is understood and a; that in consideration for thy
fer of title tb the mortgaged premises] the Mortga;

changes in the rate of interest, term of loan, mont]

conditions of this mortgage and/or the note seciir

-~ 10. That the rights of the Mortgagee arising under-th
sshall be separate, distinct and-cumulative and nané of:
“validity of one or more of the clauses and, covenanty’
enforceability of the remaining provisions herein. con
strued as an election to .proceed under any one' provisi
thing herein or othérwise to -the contrary: notwiths

” 1615 agreed.tha agoy
ghgor shall'fully perform
_this mortgage shall bs untterly
any of the terms, ¢ondi "o
the Mortgagee, all sums the

. .able and this
mort, , 0x sl
' fﬁ:*,bgd b




